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WALL STREET NEWS

Reaction Follows Two Days
of Market Advauces.

—

INVESTMENT BUYING IS SEEN

Foreign Capital Picks Up Many Mil-
lions of Cheap Stocks—Weakness
Follows Announcement that Atlas
Portland Cement Dividend Was
Passed—Bauks Show Gains.

NEW YORK STOCK MARKET.

Building,
Call money :
SALE OF SHARES BY HOURS,
Shates to il a. m...
Shares to 2 m....
Shares to 1 p. m.
Shares to 2 p. m.
Shares to 3 p. m...

| Canadian FPactfic
| C., €., C. & 8t.'L. com..
lt‘hnnwnkn & Ohlo.........
Chie. Great West. ocm.
Chie., M. & St. P. com
Chie.,, M. & St, P, pd.....
1 Chic. & N, W, com..

{ Ool. & South, com..
Delaware & Hudson
Den, & Rio Gr. com

Quotations furnished by W, B, Hibbs & Co.,
members of the New York Stock Exchange, Hibbs

Open, 1%; high, 1%; low, 1%; close, 1%,

RAILROADS,
Open, High. Fow, Close,
\'ch T &S . F. oom®.... W e BY W
Atch., T. & 5. Fe pfd. W W% 8y
.‘\tlumr Const Lige...., - 00 108%  108%
Baltimore & Ohlo com.... & 109%  108% 108%
Brooklyn Rapid Trassit.... T0g 73% 4%

LOCAL FINANCIAL GOSSIP.

Trading on the local stock exchange
yesterday was a little larger in volume
than for the other days of the week.
Maoreover, prices were at a slight ad-
vance, and, taking into account the small
number of brokers present, the record,
when finished, was very satistactory for
midsummer.

Washington Railway preferred sold at
86%. Gas sol at 72 and Rallway common
[at s2. Trading was of small character,
in that, outslde of the bank shares and
Railway common, the sales were in frac-
tional lots, and it became necessary for
takers to bld the stocks up In order to
get them, and the day's transactions were
to that extent bettér than ordinary.

In the call of thg bank shares Union

Trust came out at 131 and Commercial
National at 1%.

WEEKLY REVIEW OF TRADE

Dun and Bradstreet Show the Business Situation
Slowly Improving.

New York, July 20.—R. G. Dun & Co.’s
weekly review of trade to-morrow will
say:

“There Is no lack of evidence that the
business situation is much better than
the recent depression in Wall street
would indicate. Moreover, the financial
position, in spite of the severe decline in
Ipritpg of securities to the lowest quo-
tations since the panle of 1907, has been

New York, July 20.—Bradstreet's review
of the state of trade to-morrow will say:

“Trade is still quiet as a whole, more
50, indeed, In some lines than was the
case last week, and quleter even than
ordinarily at this midsummer period.
While conservatism stil] governs future
operations by wholesalers and jobbers,
and retai]l or fina] distribution is still dis~
strengthened by the lquidation of ujappolnung, there are, h-wever, some
large syndicate, while the New York,movements-which indicate a more opti-
banks have greatly increased their re- mistle outlook in jeading basic linés

Serves,
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Capital, $500,000.

Surplus and Undivided Profits, §

Depoms Over ver $4, 000000

271,931.86.

ERVICE AND
wWOUNDNESS

OFFICERS:
W. A. H. Church, President.
N. H, Shea, Vice President.
A. G, Clapham, Vice President.
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—are the banking qualities
considered by careful depos-
itors

The thousands of deposi-

o, § y 21 C .-} 3
New York, July 2.—In the two market tio Gr. e ; Chief or these probably is the sharp|%® John Poole, Cashier. -
. iy Den. & Rio G. pid. “Reports from the dry goods markets ? o Wi -~ r aoks will v
sessions previous to to-day the average! Erie com....... Southern R’tllwa\ reports for June |g.. :l.q.uquim: in view of the x:vr»acxm-[up'uml !ollou}n‘rz a P;ean t;reak’ in ll;l; Samuel J HC'H'\, :\ist Cashxcr. tors on our books will vouch
. ° o sl Erie Ist pfd al . | Securities markets and recessions in gra .
fsrt;as;:; f(m;; had m:;ar.;le(‘lj ::gr: ::1:: Erie 20 pld. ... s;m“ tl:;td operat[ilng irm enues increased :ur more numerous buyers and of an m-”,ﬂms tollowing recent advances, tending Herbcrt V. Hunt, Asst. Cashier. for the excellence of our
re. & recovery ha r 16 Great North. <, 967 operating Income was greater | creasi p ind
2 X ng deman r both cotto . 1 -
made”good the losses sustalned Monday | Ilinols Central,.. . by $17218.° For the fiscal year ended F ool &A ‘r'u;]lr:l :'(:HHKe fm(': tramh:::: ‘ to point to betfer than recently ’“‘“'""’tedi DIRECTORS: service and the soundness of
) o, < A

and Tueslay, and had made good about | Inter. Metro, com. -’Unf‘ J% operating revenues were $57,994.5 o ren o0l ( | weather and graln crop conditions. At| Bryron 8. Adams, John A, Jo:-mon . | e
two-thirds of the loss In the entire two |iBfer: Metro. pid... | or $5,632,928 greatér than for the previous | o oC ted I worsted wools. One ofiong time this week a well-defined scare | Walter A Brows, ; - our policies.

- - hm g . o~ | Kan.' City Sonth. 7 20 PO r tian for the previo the tests of the situation is the heavy [‘la\(loped as to the corn crop, due to talk ! James A. 4n1m . L
weeks preceding the end of the troubles | Kan cire twelve months. Operating income in- | gross earnings of the railroads, waich in | . A; A Chapin, Let us hdve vour business
of the Pearson syndicate. In view of | Louisville & Nashrille, creased $1,938,637 to '$16,498.021 { R T - ¢h infof dry-weather damage, but this was | W, A. H. Chireh, y .
the rapidity of the recovery, a reaction |}exian Centnl cths....... e R three veeks of July. made gains of 94largely dissipatea Jater, and that crop, |% f(h(n i . Clavpe or personal account. We as-

. S ‘ Mo, K. & T. G per cent over-last year, : i AMyer Col ;
to-day was not at all unnatural |except in the Southgest, seems td be| T Darii: g " f ev sibl

t . Mo, K. & T. pfd. - : {% 5.J. Darlington, I sure you of every permissible
Most brokers and :*Declahsls' indeed, ex- | M., 8. P, & S, 8, .\I mm. 2% 12% 12 WASHINGTON STOCK MARKET U -y mn: o hllur::; -4 lno(‘k” ;n lthe 1 Passing through a critical stage of the : '\{ Bradiey Davidson, R ¥ Scoveider, 2 . : p l

‘g dni ; sor | Mi PRCIAC. . csivasssase Ba 0% 0% SR o { United States are against 249 last! seasc g success, m. 1. Ham. b H. Shea, anking courtesy
pected a reaction to-day, and whutever \'hn;vux;: ‘; ]“m B 1*" = ..‘;‘ “ales—Regular eall, 12 o'clock noon: | e 9 recdl ‘-;k ¥ 927 the | gy Wwith falrly good oy Jewes C. Hove, Frederick C. Stevens, bankir g courtesy.
surprise was occasioned over the actlon N Y. Chie & St L s ‘80 Capital Tractlon 5s, $500 at 114%, week, 247 the preceding week, and 227 ‘The disappearance of high cash pre-
of the market was over the fact that the |N. Y. Ont. & Westh a oy Washirsion Kaiiwsy & oo U5, 0 st | corwesponding weak last year. Fallures miums for wheat, based on the larger|¥ Travelers’ Checks and Letters of Credit Issued.
reactionary movement was feeble. Lon- ! Norfolk & Western. o @ wton Ra \._\ & Electric ptd., 5 at 86%, § )1" Canada number 32 against 25 last week, | movement of the bharvested winter crop, :::

I E A : Novthern Paifl % 118 . |26 the preceding week, and 28 last year. | was other event of the wee 3

on ser \ ighe o g | - » ’ as another event of the week.
don sent over higher prices in the morn | Penusylvania . T PR *shington Gas, 11 at 72. 'r-r fallures this wéek In the Uniied Btxtes i : o HE
Ing, and at the opening here the market | P., . C. & St a3 a Union Trust, 10 at 151, 10 ot 131, 8 ot 131 la € £ "'There is noted this year, however, less | o
briskly continued the advance of the two | Reading com..... 19%  1%% I "“.';‘“'h call: |8 were in the East 67 South, 57 West, |activity in the interlor milling uenwn.l'i‘ —
previous days, ghort covering contribat- | Bock Island com..... | =2 "':nltnzk.«mra":z“:?c & Fectre common, % #%and % In the Pacific Statem and % re-|for cash wheat, present o noticeable in o

: : tock Island pfd % 0 . ort labilitie $5,000 Y y g =
Ing somewhat, as in previous days, to| s > o : - Commercial National Bank, 10 at 190, port liabilities of $5000 or more against|recently preceding years, which tends to| s
SR . s s, t. L. & 8, 24 pld. 0 n " at : “ i
the upward movement. ol P‘ 8 -l o ummm are the bid and asked prices on yesten |'.".’ last week. Liabllitles of commercial|confirm the reports of small advance or- :'-b
Investment Buying Southern Pacific com.. W % 1o ay’s Washington "(::" Exchange: | fallures reported for July to date are'|ders for flour by millers, Reports from | g

But there was also " ]' by 1 - 'l‘ 1’“; i ;‘)“; S BONDS. B ‘el | $9,201,548, agmnsz 35,108,367 for the same|the cotton crop are rather irregular, if | ¥

aere 48 also good, hea y In-{Southerm Ry. pid.. " : A |

) ? S Tt o ozy ; Georgetown (las 8s o | period last year." Inot even contradictory.
vestmen v | Texas & Pacific..., 3N By ~ar - 1 | . | c
large (.«r*[v l'w;:uls'm a.r;:n 1!;}";“)“‘“: - h“t]" | Third Avenue....... o P t:”:}"'“”“ - - . { fi orner t an treEts .

&and e , ang now evil-{ v st L. & W. com.. = ) ashington Gas. oert ST :v*,"., | émmmwm-mmﬁmwwu‘*whbw

dent that the break in the market this|T. St L. & W. pfd... O 65 % RAILROAD BONDS, ' GRAIN AND FROVISIONS. BALTIMORE GRAIN MARKET, |TTrrreosveeess = eibclisoh. sslclaarasnnnbs gh AR i £t = s
week has heen foillowed by more substan-{ U fe "g !:0'. 1'.\: | Copital Traction Railroad Se My s | e e |
tial Investment buying from the outside " : - | Anacostia & Fotomae Se.__ . e 191 | Quotations furnished by W, B. Hiths & Ua, Baltimore, July 20 \\HL\T Stock in clevators,

: - op - n ] 6% | City & Suburban 3 0 b > g d be | 917,54 Dbushels: shipments from elevato 8,27
public tha has any } o . ~ members of the Chicago Board of Trade, Hib! , bust ments from elevators, U7 A ks
— f n has t"“.\ other of the long lf: . % ;‘f ‘:'- "l;:l Railroad 3s. Y J Building, bushels. Sales of cargoes on grade were at 1.01% for | t‘n(k-r‘ [ S. Governme ent Control
series of market breaks th re BN 4 3 ‘olumbia Rail “ Vo. 2 [ 5 3 red, 95% for spectal bi = - i
eign Investors '\),:\\ pr‘ :l\;,; = Je. ,I ),, ok o% o ox | AMetro x-l: M:x l:‘u.! - :;: | Ch July 20.~Wheat opened steady ;:ﬂn;rrm;“’r"rf""‘:' .4 V"{ :: . ;; :l:w; ;.; The Oldest Savines in Was ,1,,," n.
lion Ao p *d up many mil- l\D[ TRI—\LEL l Washington Ran“‘\ & E g3 | hel a comparatively narrow range - g Bos Tots. a8 0% lae SR L 7‘_‘:'_‘_;‘_

S Of cheap stocks unti] now a feature Amalgamated Copper . A €23 €% | Washington, Alex. & Mt, 5 » w and the general undertome to the mar 8o, 69, %0, 92, !
of the country's export trade may be said | Am. Deet S M B ‘-'-’“ { MISCELLANEOUS Iu'\D\ weakress in cormn having some in- s: For con-
to be shipments of sec urities across the .:m. ::n: OO0l 15 Avan 5% : tﬁ‘g ;:'t mac Eleetric cona, 5. . 10 01 co agaivst the price. Reports from all ove 2 ; No, 3 red, .
At Am. Can 67 66%% otomae Electrie Light 5 Y% 0 heat oo } nd Vo, - |
Atlantic. Am. Car ndry oom 4% 45 4 | Chesapeake & Potomae Telephone b 1t 108 e o Rt in elevators, 100500 bushels; ship- |

The sales have made nr“wnxv more | Am. Coti com '»,‘ 1§ 5% t.ml‘ American Tel, & Tel, e T v 3 . o= i - ments from eleva 5,039 bushels, ( % 2o |
xchi more | Am. Cotto M. ..o... 6% e r Tel. & Tel, 4. 190 = i ‘e Canne ity . on m elevators, 603 ashels, Jontract nom

decidedly in this country’s favor, sterling | Am. Iee § s = s 1,;%, Emerson Stesm Pump bs... - 9 100 " 1x :lw-.r.vj‘;:f“-f l':vieqr‘ -." t} n“ thelr recei : .

es de " Am, l.w-ﬁ r oom....... W% 1 TR SN : ! g , in
:’:t : declining again tn-.’n) and have|xm s & Ref. com.. 8 8 6% & | ey “‘l(‘:]r:l IC UTILITY STOCKS, T~ — ),,““1‘, i “"" | ments from elevators L »

( . sl 7 e g } i eiphi rot s,

- n~ certain the prospect of further gold | Am, ~m ing & Ref, pd.., 0% 10 :':! 100% | was shington Railway & 31 5 | ot ¢ ce on & moders ‘mv:/’. | 88 1O weight, fhaidly; dr e ea

importations from Europe. The response | Am. Sugar Ref. com....... 11 1 11 | \\: \nm m Railway & ; o | wheat for export. §44; do., No 4, as w0

m  Tel ol 1 : ARCIY » L o - | w q 1 - =
of Investors here to the c heap prices was o ‘l\- b & r"l' . r N “ &ton, Alex. & Mt. Yernon ) g | receipts, 474, with 50 estimated for to- | '\,“,";_ ":"1’( g

olen  com., - | ’ e B | Stew 5
not as prompt as was that abroad, but SWacka bid \ tfolk .\‘\\,u,x gton Steamboat 75 s morT . a > —13 to spend less than vou earn ""‘i
to-day and yesterd Ly mmissi b Aumaconda Copper Washington Gas sanss 70 ” wed some good rains in 10 e e € in you earn a
4y commission houses | Auaconda Coy o ieorgetown  Gas ) @ wers in Nebraska, with 1

did a very satlsfactory business. rl ;7")"_' “"fl" e rican Tel. & Tel 13 } ' deposit the difference in a substan-

Only for a brier period to-day did the .; .‘\ ,ﬂﬂ“‘.',;‘j“:‘ " e | TYPE MAC m\p STOCKS. W acC] i i £ n a supstan
market show any weakness or vac illa- lidated Gas, N. ¥Y..1 1;""‘"'”"”\‘ ler Linotype .... niy 64 "1 e Aol intaract -
tion. That brief period followed the an- | Lanston Monoty ';”\]\ ; 0 0% I 0 nal terest-pa g
_ § MINING STOCKS, .
ncuncement that the § per cent dividend ” - , _ t The market | 0 1 1 .
on Atlas Portiand Cement had 1 B i = o e & showed of loog corn the | ° g e This st y old bank will appre-

d been pass- NATION \y B\\K STOCRS = P he lack | P lum to choice, 4.25a4.50; cornmeal, per P A
¢ed and a maximum decline of eight | American ... s 9 F “ bc n | W0 Ibs., 1502166, ! er nnum k.
f e n | to F oo

) in the common stock of the Sloss- e ’j ...... 208 | i ! e — . Clate Y umnt, regard-
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it com fon ” - | r e ) I Ne .
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erwise, the market presented a vigarous Air Brake....... 04 0% 704 T |\ o Tttt s - s . o { and it will surround your deposits
e , g Steamal 0 L ars, 131, with 231 estimated for to-morrow. " -

appearance  throughout the session. @ o 2 | WHEA — Open. High. Low. Close |20 ~ Compounded

There was a re laxation of the ey 5 o .i”gv ‘ ,:!{'" i = . 154 e Sople UDT............ LOW 108K Lo0% 100K ":‘:nn‘ specials, e d.’..un. :\12.1(: m ‘ p th evern

ténsion of previous davs of the week ings ~om o Ank of ashington., &6 o0 December 1o% LGN Loy L Y e v - dnv 198% % .l

i 1% aye the ek, Dristrict " : « EES - Receipts in 1,962 boxes, The mar- | 2 J

The trading was less active, ecalmer, vcr;fr; | 'TR('-T‘ COMPANY STOG h\ 2 :.'.L,\:.,r o o - ““-H»t s 1 y suppiied Every Slx MOnthS. 3 per cent

more orderly, and composed, o’ ;”“ | American Securlty & Trust..... 3 o | ] ber 6% 6% W'y o' | g e \,':‘ .:'“ e\ 3
Crop Report Mixed e National Sacings & Tru | OATS + y white, 1008: shime every six months.
) 2 oo Unton Trost ..oceo...ccones canconens wm | S R i 7% % 6%, % ) vhite, 145, skims Iy s S
Crop reports were mixed. Cotton w - | Washington Loan & Trust : s’ |1 December \ . . 1L, .
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somewhat stronger and some of the . 104 I United States Trust.... 4% ‘ PORK “U'.»‘.'jmf"li:,“ ts today, 1 l-.‘ cases. f.e ';?;Ex";
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corn distinctly so. It is the condition| Va.-Car, Chem. S8% % o604 5% |Union ... ug | RIRS ’ PED— St : et ot - |
of corn that Is watched 105t closel -l : r; Western Union Tel........ 60% 60 603  60% ["""’ Savings Bank.. : 1 | Seu e M2 L nu N | ?” — e gt g N, s ’
;‘,"“‘; ‘SA » , g o - {r ip"" = Westinghouse Elee. Man.. 5% 56% 5 % | ‘NK" Washington.............. ' _New Iy 3w I'F,.\T» Lower; slow. No. 1 " s
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pe 1ed sections of the West relieved | Amer. Tobscro 45........ ) % R | ¥ ., 4Ray 710 14t treet N

s of the apprehensi that have | Amer, Tobucco £ weens 105 05 " hite o ) " j
been felt arding that NI |B. R T vertible 4s.... 81% §% NN M%) Commtercial .......ccoovcinnniciineinenes B oo | Regular banking hours, 9 a. m. to 3 p, m.; Saturdays, 9 a. m. to 12 m.

- ' réing that crop. C SVl Chi, Rock Isl. & Pac 8. 714 12%  Thk | wderate  bme POSITS ONLY
dent, however, that much more molsture | Tates \l‘ - g " 80 Firemen's =t % f:‘:l .;\H’-t . ifr and from 8 to S p. l:l. for DEY (l\l.I‘.\ ONLY. :
must be had at a not dlstant date if the v ) 955 Germa \.,,.1,,,.. o batents . 6.00at Open on 1st, 24, 3d, 18th, and 17th until 5 p. m. for DEPOSITS ONLY.
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REAL ESTATE NOTES

The nine-room dwelling at 111 W street
1

northwest has been sold for the Bryarly
estate to Mrs. Adelaide Vernay, who will
ccupy the property as her homﬁ. This

house contains four rooms on each floor
and is heated by hot water. The sale
was made through Shannon & Luchs,
and the consideration was $5,500,

E. H. Rowe, of Buena Vista, Va., has
purchased -the Clarke estate of eightsen
acres at the south end of the cemetery
wall at Clarke Station, on the W ashing-
ton, Alexandria and Falls Chur~:
tric Raflway, for $15,000.

While you think of it, telephone your
Waut Ad. to The Washington Herald,
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